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GE UNIT LEAD-ARRANGES $200 MILLION SENIOR DEBT FACILITY IN ONE OF THE LARGEST
PRODUCING OIL FIELDS IN THE US
BAKERSFIELD, CA – October 15, 2014 - GE unit (NYSE: GE) GE Energy Financial Services has arranged a
senior secured revolving credit facility for All American Oil & Gas, Inc. to refinance debt and fund reserve
development in the Bakersfield, California, Kern River Oil Field. The $200 million facility -- with a $131
million initial borrowing base -– was provided to oil and gas exploration and production company Kern
River Holdings, Inc., a wholly-owned subsidiary of All American Oil & Gas, Inc.
GE Energy Financial Services served as administrative agent and, through its GE Capital Markets, Inc.
affiliate, acted as lead arranger and book runner. Additional financial details are not disclosed.
The Kern River Oil Field was discovered in 1899 and covers 10,750 acres in the San Joaquin Valley of
California. It is the second largest oil field in the state and fifth largest in the US, with cumulative
production exceeding 2.2 billion barrels of oil to date and current production of 70,000 barrels of oil per
day. Steam flooding and horizontal drilling have made it possible to extend the life of the field, increase
production and proven reserves, and enhance recovery factors to over 65 percent.
“Partnering with GE on this transaction ensured that Kern River Holdings would have the necessary
capital to fund our development plans,” said the Chairman of All American Oil & Gas, Bob Morris. He
added, “Through its experience and expertise in the oil and gas space and certainty of financial
execution, GE has proven to be a reliable long-term partner.”
Carl Peterson, a managing director and head of energy lending at GE Energy Financial Services, said, “We
are impressed with the management team and historical performance at Kern River Holdings, and look
forward to helping the company grow with efficient capital solutions.”
Since 1991, GE Energy Financial Services' Oil and Gas team has provided more than $5 billion in
partnership equity and debt to independent private and public oil and gas operators in the United States
and the UK North Sea. Based in Stamford, Connecticut – with an office in Houston, Texas – the Oil and
Gas unit is active in all major onshore basins, in the Gulf of Mexico, and in the UK North Sea.
Kern River Holdings Inc. owns and operates oil and gas leases in the Kern River field in the San Joaquin
Valley, California. The company currently produces approximately 1500 barrels per day of heavy oil
using steam flood technology across 155 acres of leases in the southwestern portion of the Kern River
Field. Production is anticipated to rise significantly over the next several years based on independent
estimates of recoverable reserves and continued capital investment.
Cappello Global, LLC acted as exclusive financial advisor to All American Oil & Gas and Kern River
Holdings. Jones Day and Thompson Knight served as legal advisors on the transaction.

Note to Editors:
Watch an overview video of Kern River Holdings, Inc., and its operations
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About All American Oil & Gas
All American Oil & Gas Incorporated, with headquarters in San Antonio, Texas, is an independent
Exploration & Production company, primarily focused in the San Joaquin Valley, California, through its
wholly owned subsidiaries, Kern River Holdings Inc. and Western Power & Stream, Inc.
About GE Energy Financial Services
GE Energy Financial Services—GE’s energy investing business—works as a builder, not just a banker, to
help meet the world’s power and fuel needs. We offer more than money—expertise—for essential,
long-lived and capital-intensive power, oil and gas infrastructure—GE’s core business. Drawing on GE’s
energy technical know-how, financial strength and risk management, we see value where others don’t
and take on our customers’ toughest challenges with flexible equity and debt transaction structures.
Based in Stamford, Connecticut, GE Energy Financial Services holds approximately $16 billion in assets.
More information: www.geenergyfinancialservices.com. Follow GE Energy Financial Services on Twitter:
@GEEnergyFinServ
About GE
GE (NYSE: GE) works on things that matter. The best people and the best technologies taking on the
toughest challenges. Finding solutions in energy, health and home, transportation and finance. Building,
powering, moving and curing the world. Not just imagining. Doing. GE works. For more information, visit
the company's website at www.ge.com.
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